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: TO THE MEMBERS OF ALICID ORAGANIC INDUSTRIES LIMITED
'REPORT ON THE STANDALONE FINANCIAL STATEMENTS '

e OPINION

- , We hove orudl‘red the dccomponylng Frnoncrol S’rd’remen’rs of ALICID ORAGANIC INDUSTRIES :
R LIMITED (“’rhe Compdhy”) “which comprise- the' Balance Sheet as o‘r 315‘ March; 2023, the
) Statement of Profit and Loss and- Sroremen’r of Cash Flows for the yeor ‘then ended, and . .
'_ ““notes to the.. Flhoncrdl Statements, rhcludmg or summory of SIgﬂIfICCIﬂI occoun’rrhg policies
~oand o’rher explono’rory rnformd’non .

:-“In our oprnron ond to ’rhe bes’r of our. rnformo‘rron ohd occordrng 1o. ’rhe explono’rrons grven ro :
us, the oforesord Frnoncrol Statements grve ’rhe rnformo’rron requrred by the AcT in the manner

~ 50 requrred ond grve a true and fair view in conformr’ry with the" -accounting. prrncrples,
generolly occepred in India, of the state of offairs of the compony as at Morch 31 2023; lIS )
Profr’rs dhd cosh flows. for the yeor ended on IhOI do’re

kBASIS OF OPINION :

T We conduc’red our oudr’r rn occordonce wr’rh the. SIdndords on Audr’nng specrfred under.
-Section 143(10) of the Act. Our responsrbrlrhes under ’rhose SIondords are further descrrbed in -

, *Ihe auditor’ S responsrbrlr’rres for the oudr’r of the Frnoncrol S’ro’remen’rs sec’rron of our repor’r We ,
St are mdependen’r of the Compony in. occordonce wr’rh the code of ethics issued by the .
- nstitute of Chorrered Accoun’ron’rs of Indro ‘roge’rher wr’rh the: e‘rhrcol requrremen’rs that ore

'relevon’r to our audit of the Financial S’roremen’rs under the provrsrons of: ’rhe Act and the rules
" thereunder, ond we hove fulfilled our orher eIhrcol responsrbrlr’rres rn occordonce wr’rh these
S requrremenrs ond ’rhe code of e’rhrcs

: - We belreve ’rho’r the: OIUdII evrdence we hove ob’rolned rs suffrcren’r ond opproprro’re ’ro ’ ,/»'I‘ :
N , provrde o bCISlS for our oprnron ‘ e o

‘," INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREON

e The Compony s boord of drrec‘rors is responsrble for Ihe preporo‘rron of the other information. -
. Fhe other rnformd’rron compnses the information’ included in. the Board's Report including -
T Anhexure to Board's Report, Business Responsrbrlr’ry ReponL bu’r does. no’r rncIude ‘rhe Financial

o S’ro‘remen‘rs ond our oudn‘or s report. Ihereon '

E ;Our oprhron on Ihe Frnohcrol SIoTemen’rs does no’r cover Ihe o’rher rnformohon dnd we do not
express ohy form of ossurohce conclusron rhereon = :

dn connec’rron wn‘h our oudr’r of Ihe Frhdncrol S‘ro’remen’rs, our responsrbrlr’ry is. ’ro reod ‘rhe other

; ’.rnformohon and, in doing so, consider whether the other information is materially inconsistent

Cwith the standalone: Financial Statements or-our khowledge obforned durmg ‘rhe course of o
our oudn‘ or o’rherwrse oppeors ’ro be mo‘rerrolly mrss’ro’red - v ‘

i : ‘lf bosed on ’rhe work we hove performed ‘we conclude Iho’r Ihere is lof mo’rerroI mrss‘ro‘reme _,
o of this: oIher rnformo’non we ore requrred ’ro reporI IhCIT foc’r We hdve norhrng Io reporr in AL
e regord »

82 Apana Bazar (VrmaI Super Market) S. T Workshop Road Mehsana-384 002\@é‘;£§§/ : b :
N (02762) 254256 -:‘ E mail : ravrdhrhsk@yahoo in = , '



Fioo

 MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Compqhy’s'Bgdrd ‘of‘ Directors is responsible for the matters stated in Secﬂoh 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance and -
cash flows of the Company in accordance with the  accounting: principles generally

‘accepted in India, including the Accounting Standards specified under Section 133 of the

Act, read with Rule 7 .of the Companies (Accounts) Rules, 2014 (as amended). This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other iregularities; selection. and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were'
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparatfion and presentatfion of the financial statement that give a
true and fair view and are free from material misstatement, whether due fo fraud or error.

In preparing the Financial Stafements, management is responsible for assessing the
Company’s ability to continue as a-going concern, disclosing, as applicable, matters related
to going concem and using the going concem basis of accounting unless management
either infends to liquidate the Company or fo cease operations, or has no redlistic alternative
butto do so. ' :

" The board of directors are also responsible for overseeing the Company's financial reporting '

process.

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Financial Statements. : o '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

- professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, infentional omissions,
misrepresentations, or the override of internal control. ‘

i. Obtain an understanding of internal confrol refevant to the audit in order fo design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemnal financial controls system in place and the operating
effectiveness of such controls ’

iil. ' Evaluate the appropriateness of accounting policies used and the reasonableness of
accou_nﬁng estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern
accounting and, based on the audit evidence obtained, whether a material u




“exists related to events or conditions that may cast significant doubt on the Company's
~ability to continue as a going concerm. If we conclude that a material uncertainly exists,
“we are required to draw atftention in our ouditor's report to'the related disclosures in the

Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up fo the date of our auditor’s
report. However, future events or conditions may cause the Company -fo cease to
“continue as a going concern,

v. Evaluate the overall presentfation, -structure and con’ren’t of the Finonciol Statements,
' including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation. S

We communicate with those charged with govemcncé regarding, among other matters, the
-planned scope and timing -of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also. provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and o communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with .those "charged with governance, we, determine those matters that were of most
significance in the audit of the Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our-auditor's report unless law or
regulation precludes public “disclosure  about the motter or when, in exfremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected tfo
outweigh the public interest benefits of such communication. '

* REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

i) As required by the Companies (Auditor’s Report) Order,2020 (“the order”), issued by
" Cenfral Government of India in terms of sub section {11) of section 143 of Componiés Act,
2013, we give in the Annexure-A to the auditor's report, a statement on the matters
~ specified in paragraph 3 and 4 of the Order.

i} As required by Section 143 (3) of the Act, we report that:

(a)  We have sought and obtcined all ’rhe_ information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(o) In our opinion, proper books of account as required by low have been kept by the
‘Company so far as it appears from our examination of those books;

(c)i The Balance Sheet, the Statement of Profit and Losé, and the Cash Flow Statement
“dealt with by this Report are in-agreement with the books of account.

(d) In our opinion, the aforesaid Financial Stateménts comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
~ [Accounts) Rules, 2014;

(e} ~.On the basis of the wriffen representations received from the directors as on 31t
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st Mor.ch, 2023 from being appointed as a director in ’rerr@{’fgﬁiﬁ%
Section 164 {2) of the Act. ~ _ : ‘ /(5;‘” ‘
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- vWi’rh'Yrespecl:’rf‘rd the ‘adequacy. of the ‘Internal 'Finonciol' Controls over  Financial
-Reporting of the Company and the operating effectiveness of such controls, refer fo -

our separate reportin "Annexure - B". Our report expresses an unmodified opinion on
the adequacy .and operating effectiveness of the Co'mpqny‘s internal financial
controls over financial reporting. ' :

With respect to the other matfers to be ‘includ_ed in the Auditor's Report in

 accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended, in our opinion, and fo the best of our infokmcﬁon and according fo the
explanations given to us: ' ' ‘

i. - The company does not have any pending lifigations which would impact its
“financial position except following: ' ' '
o ‘ : (Amount Rs. In Thousand

sr. .| Name of | Forum Period = | Gross Amount Amount

No. | Statute - | where which. the | Amount paid under | Unpaid
' Dispute ‘is | amount | Involved protest -
pending relates Outstanding
' (Financial :
. Year) . ,
1. Central | Hon'ble June -1 59,838.76/- - -
Excise: | Supreme | 2011 to ‘ e
Act, Court ~ of | March -
1944 India 12016 ¢

" - As per the Final order No. 10908/2022 of CESTAT dated 02.08.2022, the demand
referred in. above has: been .deleted by ‘the authority -against which the
Department has filed an appeal fo the Supreme Court of India u/s 35L(1)(b) of the
Central Excise Act, 1944, o '

‘A Demand of Rs. 4,828.21/- Thousand was raised vide SCN bearing No. F.
NO.V.27/11A-38/ALICID/18-19 dated 08.05.2018 issued by Assistant Commissioner,
Central GST and Central Excise, Division Mehsana on fthe identical issue for the
period April 2016 to June 2017 which was decided by CESTAT vide their Final order
No. A/11760/2022 dated 28.11.2022 where by the subsequent demand was also
deleted by the CESTAT and as per the representation received from the
management, the department has not preferred any appeal in the higher forum
against the order of CESTAT. : D :

ii. The Company did not have any Iong—‘rerrﬁ contracts including derivative
‘contracts for which there were any material foreseeable losses; and

ii. There were no amounts which were requ'ired fo be transferred to the Investor
Education and Protection Fund by the Company:

iv. (a). The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or

“any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Infermediaries”), with the understanding,
‘whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or

PR

provide any guarantee, security or the like on behalf of the Ultimate Beneficiatiesa,




(o). The management has represented, that, fo-the best of ifs knowledge and
belief, other than as disclosed in the.notes to the accounts, no funds have been
received by the company from-any person(s) or. entity(ies), including foreign
-+ -enfities (“Funding Parties”), with the understanding, whether recorded in writing or
“otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or
“the like on behalf of the Ultimate Beneficiaries; and

(c). Based on such audit procedures that the auditor has considered reasonable

" and appropriate in the circumstances, nothing has come to their notice that has
caused them fo believe that the representations under sub-clause (i) and (i)
contain any material mis-statement. ‘

v.  No dividend was declared dr paid durih‘g the year by the company.

FOR, HARESH S. KANSARA & Co.
Chartered Accopptanis -
FRN: 120158W
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01+ September, 2023
Mehsana.
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| ‘ANNEXURE-A to the _Ind"e‘b’e"nden’r Auditor's Report of even date to the Members of ALICID
. ORAGANIC INDUSTRIES LIMITED ‘on the Finqncial ‘Statements for the Year ended 31 March,

2023.

Based on the dudit procedures performed for the purpose of reporting o true and fair view
on the financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in
the normal course of audit, we report that: '

Inrespect of the Company’s Property, Plant and Equipment:

Company - has moin’rdihed proper records -showihg full particulars, including
quantitative details and situation of Property, Plant and Equipment; .

. The company has a program of verification to cover all the items of Property,

Piant and Equipment in a phased manner which,.in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to
the. program, certain Property, Plant and Equipment were physically verified by
the management during the year. According to the information and explanation
given to us, no material discrepancies were noticed on such verification.

According to the information and explanations given to us, the records examined

by us and based on the examination of the title deeds provided fo us, we report
that, the title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour
of the lessee) disclosed in the-Financial Statements are held in the name of the

‘company.

. According fo the information and explonoﬁons’givenfo us, the company has not -
~ revalued ifs Property, Plant and Equipment’ (including Right of Use -assets) or

intangible assets or both during the year.

. In our opinion and according to the explanation given to us, no proceedings

have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder, o

. According tfo. the information and explanations given to us, the inventory has

been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable. According to the information and
explanations given to us and as examined by us, no material discrepancies were
noticed on such verification. :

. Aécording to the information and explanations given to us, the company has

been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current.

- assets; we have not been provided with copy of quarterly refurmns or statements

filed by the company with such banks or financial institutions and accordingly we
are not in a position to comment whether the same are in agreement with the
books of account of the Company. ‘

During the year the company has. not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other »par’ries.’ Accordingly, the “provisions of clauses 3fiii)(a), 3fii)(b).3(ii)(c), -
3(iii) (), 3(iii) (€), 3(iii}(f) of the Order are not applicable. ' y\\’é/m”\n;;:




vi.

vii.

-viii.

. raised loans dunng the year on the pledge of secunhes held in its subsi
" ventures or ossocm’re compcnles

-In. our opmlon and. occordlng to |nformo’rlon ond explcmcmon glven ‘ro us in

respec‘r of loans, . investments, guarantees and securl’ry the Company has
complled with the prowsnons of section 185 and section ]86 of the Act..

The Compony has not accepted deposfrs within the meonlng of Section 73 to 76

of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). According tfo the information and explanations given to us, no order

- has been passed by the Company Law Board or National Company: Law Tribunail
~orReserve Bank of India or any Court or any other Tribunal, in this regard.

- To the best of our knowledge and belief, the company is a Small Enterprise in

terms of the definition ‘provided in Micro, Small and. Medium Enterprises
Development Act, 2006 read with provisions of notification D.O. No. 16/11/2019-
P&G/Pohcy dated 01st July 2020 issued by Ministry of Micro, Small and Medium

- Enterprises and accordingly covered by exemption provided in the proviso to

Rule 3 of Companies (Cost Records and Audit) Rules, 2014 and accordingly, not
subject to Maintenance of Cost Records. Accordingly, the provisions of clause
3(vi) - . of the Order are _ no’r qpphcoble

In our opinion, the company is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees' state insurance,
Income tax, sales-tax service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-

* - end for.a period of more than six months from the da‘re ‘rhey became payable.

Accordlng to ‘rhe information and explonomon given To us, company has no

. fransactions, not recorded in the books of account have been surrendered or.

disclosed as income dunng the year in the tax ossessmen’rs under the Income Tax
Act, 196143 of - 1961);

. ‘According to the information.and explanations given to us, the company has not

defaulted in repayment of loans or other borrowings or in the poymen‘r of interest
thereon to any Iender during the year. ,

. According to the information and explanations given 1o us, the company is not

declared willful defaulter by ony bank or ﬂnoncmﬂ ms’rn‘u’rlon or o‘rher lender;

According to the information and explcnohons given to us, term loans were .
applied for the purpose for which the loans were obtained.

. According to the information and explonaﬁohs‘ given fo us, funds raised on short

term basis have not been utilized for long term purposes.

According to the information and explanations given to us, the company has not

taken any funds from any entity or person on account of or fo meet the

obligc’rion‘s of its subsidiaries, associates or joint veniures.

According to’ the information-and explanations given ’ro us, the compony hos noT




xi.

Xii.

xiii.

Xiv.

XV.

xvi.

xvik.

xviil.

The compony has no’r raised money by woy of |n|’r|0I pubhc offer or further publlc »
. offer (|nclud|ng debt instruments) dunng the year. '

. The company has not made any preferential ollo’rmen’r or prlvo‘re placement of

shares or convertible debenTures (fuIIy, partially or ‘optionally convertible) durlng
the year. ’ : :

" According fo the information and explanations given to us, no fraud by the

compony or ony fraud on the company has been noticed or reported during the

. year.

According to the information and expiono’non g|ven to us, ho report under sub-

- section (12) of section 143 of the Companies Act has been filed by the auditors in

Form ADT-4 as prescribed under rule 13 of Companies (Audn‘ and Auditors) Rules,
2014 with , the o Cenftral , Government;

According to the information and explanations given to us, during the year, no
whistle — blower complctin’rs have been received by ’rhe company.

' _ The Company is not a Nidhi company, accordingly provisions of The Clause 3(xu) ‘
of the Order is nof opphcoble . to the company:

According to the information and explanations given to us, we are of the opinion
that all fransactions with related parties are in compliance with Section 177 and
188 of Companles Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc., as required” by the ‘Accounting
Standards and the Cornponles Act, 201 3.

According to the information and explanations given to us, the proviéion related
to Internal audit namely section 138 (1) of The Companies Act, 2013 and -
prescribed rules are not applicable to the company.

 According fo the information and explanations given fo us, we are of the opinion

that the company has not entered info any nonfcosh fransactions with direciors

- or persons connected. with him and accordingly, the provisions of clause 3(xv) of

the Order is not applicable.

Accordlng to the information and explanations given to us, we are of the opinion .
that the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and the company is not a Core Investment
Company.: (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly, the provisions of clause 3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the -
audit procedures conducted we are of opinion that the company has not
“incurred any cash losses in_the Financial Year and ’rhe immediately preceding .
Financial Year;




Xix.

FOR, HARESH S. KANSARA & Co.
Charfered AccoUNtanisgsse
FRN: 120158W.  \\WZ2

‘Pariner

M. No. 040911

on the ‘basis of the financial ratfios, ageing and expected dates of realization of
financial  assets and pc:ym_en’r O_f: financial ‘,liobiliﬁes, other -informoﬂon
accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that company is incapable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the

balance sheet date. We, however, state that this is not an assurance. as to the

future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities faling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall
due. ’ :

According to the information and explanations given to us, the company does
not have any unspent amount specified in Schedule VIl to the Companies Act as
on the Balance Sheet date and accordingly, the provisions of clause 3(xxi) of the
Order is not applicable;

The reporting under clause (xxi) is not applicable in respect of audit ‘of
Standalone Financial Statements of the Company. Accordingly, no comment has
been 'inc‘:,lude_d in respect. of said - clause . under . this = report.

01¢ September,2023
Mehsana.



 ANNEXURE-B fo the Independent Auditor's Report of even date fo the Members of ALICID
"ORAGANIC INDUSTRIES .LIMITED on the Financial Statements for the year ended 31st March, .
202'3. . L ; . : ) . ) - »- 'v N . . B ‘ R EUN

Repor’r‘on the Internal Financial Controls under Clause (i) of Sub-sectioh,'3 of Section 143 of
the Companies Act, 2013 (“the Act") ' ' : ‘

We have audited the ih’rernql fi,non‘ciol conftrols over financial reporting of ALICID ORAGANIC
INDUSTRIES LIMITED (‘the Company”) as at March 31, 2023 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

- The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria established by
the Company. considering. the essential’ components of internal control stated in the
Guidance Note on the Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India {ICAl).  These responsibiliies include the
design, implementation and maintencance of adeguate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of ifs business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the_ fimely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is fo express an opinion on the internal financial controls over financial
“reporting based on our audit. We ‘conducted our audit in accordance with the Guidance -
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
“issued by the ICAI and the standards on auditing prescribed under section 143(10) of the
. Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
" Those Standards and the guidance note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects.

" Our audit involves performing procedures to obtain audit evidence about the adequacy of
the infernal financial controls over financial reporting and their operating effectiveness. Our
audit of infernal financial controls over financial reporting included obtaining an
understanding of internal financial confrols over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement in the
Financial Statements, whether due to fraud or error. ' :

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial confrols over
financial reporting. :

Meaning of Internal Financial Conirols over Financial Reporting

A company's intemal financial controls over financial reporting is a process designed to.
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements: for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls over financial
" reporting includes those policies and procedures that; '




* Pertain-fo »‘rhe'rhqvin’renohce 6f records that, in reasonable detail, accurately and
fairly reflect the fransactions and dispositions of the assets of the company;

.- - - Provide reasonable assurance that transactions are recorded as necessary to permit
- preparation of Financial Statements  in accordance with generally accepted
accounting principles, and that receipts and ‘expenditures of the company are
being made only in accordance with authorizations of management and directors

of the company; ond ' ‘

1. Provide reasonable assurance regarding prevention  or timely detection” of

unauthorized acquisition, use, or disposition of the company's assets that could have
a materiol effec‘r on the Financial Statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting fo future periods are
subject to the risk that internal financial controls over financial reporting may become
inadequate because of changes in conditions, or that the degree of. compliance with the
~ policies or procedures may deteriorate. : o

‘Opinion:

In our opinion and according to the information and explanations given to us, the Company
~has, in all'material respects, an adequate internal financial. controls system over financiat -
reporting ‘and such internal financial controls over financial reporting - were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal conftrol stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued

‘by the Institute of Chartered Accountants of India. - R : ' -

FOR, HARESH S. KANSARA & Cb.\
Chartered Accoyntant
FRN: 120158W

CA Haresh Kansar
“Partner
~ M.No0. 040911

01 September,2023
Mehsana. ‘



ALICID ORGANIC INDUSTRIES LIMITED

CIN: U24231GJ1987PL.C009664
207208 ‘Hanumant Henduva; Behind:Pani:Purvatha Office: “OppRTO
BALANCE SHEET AS AT 31st March, 2023 -

Post: Palavasna Mehsana,\‘@ujarat-384002

Amount Amount
PARTICULARS NOTE NO. 31.3.2023 31.3.2022
S _Rs. in thousand Rs. in thousand
I. EQUITY AND LIABILITIES R \ o
1. Shareholders' Funds
(a) Share Capital , 1 *'12,160.00 12,160.00
(b) Reserves and Surplus ' . 2 - 16,637.05 | 13,819.97
, : 28,797.05 25,979.97
2. Non-current Liabilities ‘
(a) Long-term Borrowings 3 - 28,597.65 | 31,552.67
28,597.65 31,552.67
3. Current Liabilities o
(@) Short-term Borrowings ; ‘ 4 - 58,605.64 77,671.41
(b) Trade Payables 5 *1,28,786.39 1,04,558.68
(c) Other Current Liabilities 6 -6,612.45 17,679.98
(d) Short-term Provisions 7 491 40 249.57
1,94,495.89 | 2,00,159.64
TOTAL(14+2+3) 2,51,890.58 2,57,692.28
Il. ASSETS ' ‘
1. Non-current Assets .
- _(a) Property, Plant and Equipments. :
(i) = Tangible Assets 3 o 8 21 ,556.91 . 24,820.61
(b) ‘Non-currént Investments - - S T g ++3,766.00 - - 3,766.00
(c) Deferred Tax Assets (Net) ' _ 10 1,880.19 1,575.05
(d) Long-term’Loans & Advances B - 4,161.23 414175
Co \ " ~ 31,364.33 -~ - 34,303.40
2. .Current Assets . . : - 1 S STl
©(a) Inventories : 12 »-1,07,306.16- - 74,050.50
(b). Trade Receivables 13 +.'89,426.45 1,15,330.28
(c)- Cashand Cash Equivalents : - 14 .6,862:15 : 13; 978 71
(d) Short-termLoans and-Advances 15 .. ..16,931.48. . 20:029.37
‘ ..2,20,526.24 ‘2 23,388.87.
: : B TOTAL(1+2) 2,51,890.58 2,57,692.28
: Slgnlflcant Accountmg PoI|c|es : '24(2) ' 0.00 ‘ 0.0
Notes to Accounts 1to 24 g »

As:per our attached report of even date
For Haresh'S. Kansara & Co
Chartered Accountanty o
FRN. 120158W. - -

M. No. - 40911

Place : Méhsana-

¥
Manishaben M Patel
Dlrector

{(DIN: 10091685) -

‘For and on behalf of the Board - : SRRV
For ALICID ORGANIC INDUSTRIES LIMITED T

MM .--%&@9\.

ni

' Gandabhai Patel-
- Director
(DIN: 05177648)

Place: Mehsana

‘|Date :01st September,2023 -

Date :01st September,2023



-ALICID ORGANIC INDUSTRIES LIMITED
CiIN: U24231GJ1987PLC009664
207—208 Hanumant Henduva Behlnd Pani Purvatha Office, Opp. RTO, Post Palavasna, Mehsana Gu;arat—384002
' ____ STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 31st March, 2023

_ Amount Amount
PARTICULARS NOTE NO. 31.3.2023 31.3.2022
Rs in thousand ‘Rs. in thousand
I Revenue From Operatlons 16 9,67,447.38 12,53,418.23
li. Other Income. . 17 - 2,193.00 1,200.23
ili. Total Revenue (1+1) 9,69,640.38 12,54,618.46
IV .Expenses :. o
R ‘Cost of Matenals Consumed 18 "6,40,332.75 4,75,786.98
o _Pur‘chaseof‘Stock inTrade 19 1,98,495.60 6,53,973.08
Changes in inventories of finished goods, 20 -9,192.04 -2,719.06
_ work-in-progress.and Stock-in-Trade ) S
Employee Benefit Expenses 21 8,935.38 6,263.50.
Other Expenses 23 +1,13,252.18 1,02,386.05
v Total’ R ' 9,51,823.87 | 12,35,690.54
Earnmgs before exceptlonal items, interest, tax,
depreciation and amortisation (EBITDA) (lll - V) 17,816.51 18,927.93
'Fin‘ance Costs . 22 7 8,441.64 9,328.65
* Depreciation Costs 8 - 5,865.01 3,796.01
‘Total - 14,306.65 13,124.56
VI Profit Before Tax & Before Exceptional Items 3,509.86 5,803.26
VIl Less: Exceptlonal Items (Refer note 10) - -
ViIl.Profit Before' Tax & After Exceptional ltems 3,509.86 5,803.26
1X. Tax Expenses ' , ,
- Current Tax. 997.92 , 2,409.39
- Deferred Tax -305.14 ‘ '99.04
X. Tax For the Year __692.78 2,508.43
XI. ‘Profit After Tax 2,817.08 3,294.84
Less: Prior Year items- - : -
Amount Available For Approprlatlon 2,817.08 3,294.84
APPROPRIATIONS:-
Proposed Dividend on Equity Shares - -
Tax on Proposed Dividend - - -
Balance carreid to Balance Sheet 2,817.08 3,294.84
Earning Per Share-Basic 24(10) , 2.32 : 2.71
Earning Per Share-Diluted - 24(10) ' 2.32 2.71
Significant Accounting Policies 24(2)
Notes to Accounts 1to 24

As per our attached report of even date
For Haresh S. Kangara & Co.
Chartered Accounta
FRN: 120158W

CA Haresh S. Kansarz
Partner \
M. No. - 40911

Place : Mehsané o
Date :01st September,2023

" Director

For and on behalf of the Board
For ALICID ORGANIC INDUSTRIES LIMITED

.00 Poted *

Manishaben M Patel Gandabhai Patel
Director
(DIN: 10091685) (DIN: 05177648)
- Place: Mehsana

Date :01st September,2023
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ALICID ORGANIC INDUSTRIES LIMITED
CIN: U24231GJ1987PLC009664 )
207-208 Hanumant Henduva, Behind Pani Purvatha Office, Opp. RTO, Post Palavasna, Mehsana, Gujarat-384002.
’ Cash Flow Statement (Indirect Method) for the year ended on 31/03/2023 .
Amount Rs. In Amount Rs. In
) ) Thousand Thousand
A |CASH FLOW FROM OPERATING ACTIVITIES (as 31.03.2023) "|(as 31.03.2022)
Net Profit Before Tax 3,509.86 5,803.26
Adjustmgg;s for:
Depreciation 5,865.01 3,796.01
Interest and Finance Charges 8,441.64 9,328.65
Interest on Fixed Deposit Receipts -1,814.67 -879.50
Dividend Income -256.95 12,235.02 -258.53 11,986.63] -
Operating Profit before Workirig Capital Changes 15,744.88 ‘ 17,789.90
Adjustments for: . : .
Decreasef(Increase) in Receivables 25,903.82 -32,624.53
Decrease/(Increase) in Inventories -33,255.66 . -1,623.55
Increase/(Decrease) in Payables 13,402.01 6,050.18 . 31,133.76 -3,114.32
-|Cash generated from operations 21,795.07 . - 14,675.57
Income Tax paid -997.92 -.-2,409.39
Net Cash flow from Operating activities 20,797.15 .12,266.19
B_|CASH FLOW FROM INVESTING ACTIVITIES . ] -
Purchase of Fixed Assets -2,601.31 -12,089.73
(Increase) / Decrease in Non Current Assets ~19.49 6,000.00
Short Term Advances 3,097.89 -7,058.63
Interest on Fixed Deposit Receipts 1,814.67 879.50
Dividend Income 256,95 258.53
Net Cash used in Investing activities 2,548.71 -12,910.33
C CASH FLOW FROM FINANCING ACTIVITIES o R B T
Proceeds from Long term and Short term Borrowings °-22,020.79 16,374.29
Interestpaid~. © - S : _-8441.64| - - ..} . +9,328.65 R
Net Cash used in financing activities o =30,462.42| - ; 7,045.64
D |Netincrease in cash & Cash Equivalents (A+B+C) -7,116.56 6,401.49
E |Cash and Cash equivalents as at 01.04.2022 13,978.71 . 7,577.23
F__|Cash and Cash equivalents as at 31.03.2023 (D+E) 6,862.15 - '13,978.72
Cash & Cash Equivalents. - o Ason o L - Ason o
31-03-2023 31-03-2022 31-03-2022 31-03-2021
Cash in.Hand 305.55 243.52 243,52 244,94
Cash.at Bank : 6,556.60 13,735.19 13,735.19 7,332.29
Cash and Cash.equivalents as stated 6,862.15 13,978.71 13,978.71 7,577.23
As per.ourattached report of even date a ] :
For Haresh S:Kansara & Qo7 ¢~ -~ For and on behalf of the Board =
Chartered Accountants | / For ALICID ORGANIC INDUSTRIES LIMITED
FRN: 120158W : . . :
e ML PadeX St
‘CA Haresh $. Kansara Manishaben M Patel :GandabhaiPatel
Partner- ST Director = - . : Director .- ;.
M. No. - 40911 ((DIN: 10091685) - . -(DIN: 05177648) .-
Place | ‘Mehsana Place: Mehsana, -
Date :01st September,2023 Date :01st September,2023"




ALICID ORGANIC INDUSTRIES LIMITED
CIN: U24231GJ1987PLC009664
207-208 Hanumant Henduva, Behind Pani Purvatha Office, Opp. RTO, Post Palavasna, Mehsana, Gujarat-384002.
NOTES FORMING PART OF BALANCE SHEET AS AT 31 March, 2023

N As at As at
31-03-2023, - 31-March-2022.
[PARTICULARS . Number Rs. in thousand Number Rs. in thousand
NOTE - 1 : SHARE CAPITAL
a. AUTHORISED SHARE CAPITAL:
15,00,000 Equity Shares of Rs.10/- each 15,00,000 15,000 15,00,000 15,000
TOTAL 15,00,000 15,000 15!00,000 15,000
b. ISSUED, SUBSCRIBED & PAID UP :
EQUITY SHARE CAPITAL
Equity Shares of Rs.10/- each 12,16,000 12,160 12,16,000 12,160
TOTAL 1 : ] 12,16,000] - - 12,160 ~12,16,000 12,160

Terms / Rights attached to Equity Shares

The company has single class of equity shares having par vaiue of Rs 10 per share Accordmgly, all.equity shares rank equally with regard fo drvidends and shares in the
company's residual assets. The e  equity shares are entitled to receive dividend declared-from time to time. -

Reconciliation of Number Of Shares outstanding at the beginning and at the end, oi the reporting period G :
PARTICULARS 2022-2023 L . 2021-2022

Number -Re:in thousand Number “Rs. in thousand
Equity Shares : N . e . :
Shares outstanding at the beginning of the year 12,186,000 ) 12,160 12,16,000 12,160
Shares Issued during the year : 0 0 0 . 0
Shares bought back during the year 0 0 0 o]
Shares outstanding at the end of the year ~12,16,000 12,160 12,16,000 12,160
Shares in the company held by each shareholder holding more than 5 percent shares
31-03-2023. 31-March-2022.
B % of % of
Er. No| Name of Shareholder No. Of Shares held | Holding No. Of Shares held Holding
1 |Manishbhai C. Patel ] 304663 25.05 . 304663| 25.05
" 2 |Gandabhai A, Patel N A 213214 17.53 213214 17.53
3 |Kalpeshbhai D. Patel ' 102525 8.43 102525 8.43
4 [Madhuben D. Patel - } ) ;.. 981301 <. 807 ...98130 8.07
5 |Dahyabhai S. Patel - . 61762 . . . . 5,08 61762 5.08

The rights, preferences and restrictions attaching to each class of shares including restnctrons on the distribution of dividends and the repayment. of capntal Not Applrcable

Shares. reserved for issue-under options and contracts/commitments for the sale of shares/drsrnvestment |ncludmg the terms and amounts Nil

Terms of any secuntres converﬂble into equlty/preference shares issued along with the‘earfiest date of conversion in descendlng order starting from the farthest such date.

Forferted shares (amount originally paid up) : Nil

As per the records. of the Company; including its register of shareholders / members and other declaraﬂos recerved from the shareholders regarding beneficial 'interest.' the
above shareholding represents both legal and beneficial ownership of shares. .

Shares held by p ters at the end of the year

31-March-2023. " 31-March-2022. -

Sr.No - N PromotsrssName :No.ors‘hare‘s held ‘ H;All d‘_l’rf\g . E-Noquf"a'f-'s held . HZ;;::‘Q“.
1 Maghuben Dipeshchandra Patel . L S 98130 . - o - ogorf o oeasef o - go7] -
2 |Gandabhal Aibaram Patel S E B 2a3214| T T Tidzgal T U T amsatal e 788
3 |Virambhai Parshottambhat Patel . B Y- IRRCRDRT ") IR LR
4. |Manish Chandrakant Patef 304663 2505 304663 , 25,05
5: .. |Dahiben Viramdas Patel . " 11900 0.98 " 11900 098
6: . |Direshchandra Lilachand Patel. ‘ 47076, 3g7| - 47076 387
7' |Hansaben GandabfialPatef < . : S . .essozr| Y I IEY
8' ' [Alpesh Dineshchandra Patel ‘ i 9744 . 080 - C9744) U 080
9 Dineshbhai Narayanbhai Patel : 11800] - Toest 0 oa800f - og8]
10, |Jyotsanaben Chandrakant Patel . ) 11900 coe8f . M900f v . Qo8
11 |pipak Chandrakant Patel : 19100 157 © 19100 157,
12 |Kalpesh Dahyabhai Patel ‘ 1102525 843 102525 ‘843
13 |sandip Bharatbhal Patet 54900 o astl 54900 451
14" |Sushilaben Bharatbhai Patel : ) 48038] .. 88sp . ... 48038 3.95|
15 |Ankitaben. Alpeshbhal Patel . N o 27450 .- 226 .o27480). . . 228
16 Manishaben Manishbhai Patel 29138 2.40) ' 20138 2.40
17 - - |Jagrutiben Kalpeshbhai Patel .. . ‘ B N 0| ICEIRR RIS T:  t v, 1.49
18 |Dahyabhai Shankarbhal Patel 61762 5.08 ' 617620 ' 508
19 ' |Bharatbhai Narayanbhai Patel o 21009 o173 2009 473
20- - |Ronakkumar Bharatbhal Patel : o 9500 0.78 9500f 0.78|
21 |Jaymil D Patel __37087] 3.05 .. 37057]. . 3.05

: L 1218000 100.00 1216000 1oooo|

X . X
FOR ALIC[D ORGANIC 'NDUSTRIES UMITED FOR ALICID ORGANIC lNDUSTRIES LIMITED

! ' DIRECTOR ' . - DIRECTOR
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ALICID ORGANIC INDUSTRIES LIMITED
CIN: U24231GJ1987PLC009664
207-208  Hanumant Henduva, Behind Pani Purvatha Office, Opp. RTO, Post Palavasna, Mehsana, Gujarat-384002.
NOTES FORMING PART OF BALANCE SHEET AS AT 31 March, 2023
Amount
] PARTICULARS - . ___Rs. in thousand __Rs.in thousand
NOTE 2 : RESERVES AND SURPLUS . - . :
a. Security Premium Account : -1,650.00 - -~ 1,650.00
: Total-A 1,650.00 : 1,650.00
b. - |Surplus of Profit and Loss Account ]
. {Opening balance 12,169.97 ’ 8,654.14
Add/(Less) : Current Year Profits / (Loss) 2.817.08 3.294.84
. Total-B 14,987.05 s 12,169.97
A . : Total-A-B - 16,637.05 . 13,819.97
NOTE - 3 : LONG-TERM BORROWINGS. : : ]
SECURED
Term Loans ‘
a From Banks-Vehicle Loans ‘ 10,654.36 14,698.33
(Secured against specified vehicles) :
Terms of Repayment . : Monthly Monthly
b... *|From Banks- Housing Loan 8.61 ' ‘ 491.15
(Secured against Residential House Property situated at Flat No D/301 : i
Third Floor, Himalaya Royal, Opp W|de Angle Cinema,Mehsana -
384002 . .
Terms of Repayment . : ‘ \ - : Monthly ' Monthly
e Total : o 10,662.96 . 15,189.48
Less : Current Maturities of Term Loan s 3,898.98 4,223.77
‘ . -Total -(A)| . 6,763.98 10,965.72
UNSECURED ) : B : L
a. ‘From Banks : o e - : - 639.47
(of the above, *.____is guaranteed by Directors and / or others) o SR Monthly CUE IR A Monthly
' [Less : “Current Maturities of Térm Loan o o ) ' ‘ ‘ S T aT7.00
] ) - : - — 162.47
b. ‘From Related Parties . o 21,833.66 , 20,424.48
L . ’ TOTAL- (B) . 21,833.66 | . .. .. ....20,586.95
: TOTAL (A+B ) NOTE-3 - 28,597.65 L .. 31,552.67
INOTE:4 : SHORT-TERM BORROWINGS - S ‘
UNSECURED : ‘ L : : : i
a. .. |From'Banks - Credit Card ] 1o : 4283 |- i . -
(of the above, — |s guaranteed by Directors and / or others) Monthly : -
b, -+ |Loans Repayable on Demand . . g
From Banks - Working Capital Facilities 58,562.82 77,671.41
* |(Secured by Hyphothecation of stocks, recelvable e e
and’ current assets. of the ‘éntire unit for both present and future and.
personal guarantee of the dlrectors and specn' ed persons)
Equitabie / Registered Mortgage on Property situated at
Block No. 208 paiki, Plot No.4 and 5, New Survey No. 178 and
a) " |179,Mouje Heduva Hanumant, District Mehsana, Gujarat - 384002,
.7+ [Block.No. 207, New Survey No. 176, At Heduva Hanumant Village
b) ,District Mehsana Gujarat - 384002
- Block-No. 208 New Sunley No. 177, At Heduya Hanumant Vlllage
c) District Mehsana, Gujarat 384002 )
In case of continuing default as on the balance sheet date in repayment of|.
" |loans and interest with respect to (a) o o
| 1. Period Of Default : ' C- h ’ : -
.[2.- Amount . - -
TOTAL NOTE-4 o 58,605.64 ) 77,671.41
NOTE -5: TRADE PAYABLES ( Note : Refer Note No 23(10) for ageing schedule) : L
- Creditors for Goods - Indigenous 42,108.73 S " 52,492.35
| - Creditors for Goods - import . . : 66,758.74 | - - 40,421,98
- Creditor for Expenses . : -19,918.93 R 11,644.35
) .~ TOTAL NOTE-5 1,28,786.39 - 1,04,558.68
Note:Bages n the mformatlon available wlth the Company there are no dues outstanding in rospect of Micro, Small and Medium Enterprises as on Balance |
7 BN S0 AL RV N i e : -

L | shicetdatear,

FOR ALlClD ORGANIC INDUSTRTES LIMITED TED

M M Poel_ § : ol
DIRECTOR ' : DIRECTOR




ALICID ORGANIC INDUSTRIES LIMITED
: : ) : CIN: U24231GJ1987PLC009664
207-208 Hanumant Henduva, Behind Panl Purvatha Office, Opp. RTO, Post Palavasna, Mehsana, Gujarat-384002
NOTES FORMING PART OF BALANCE SHEET AS AT 31 March, 2023
. Amount Amount
31.3.2023 31.3.2022
PARTICULARS Rs. in thousand - Rs. in thousand
e
NOTE - 6: OTHER CURRENT LIABILITIES - o .
a Current Maturities of Long—term Debts 3,898.98 | 4,700.77
b.  [Statutory Liabilities o 2,362.36 | 7,521.49
C. Advanoes Received from Customers 361.11 5,457.72
. TOTAL NOTE-6 6,612.45 17,679.98
NOTE -7 : SHORT-TERM PROVISIONS : :
a. Provrsron for Unpard Expenses ‘ L L : 491 .40 249 57
o i "~ TOTALNOTE -7 491.40. 249.57
NOTE - 9 NON-CURRENT INVESTMENTS o
a. Other Non Current Investments 11,713.00 :1,713.00
(Belng Shares ‘of Co operative Bank of Rs.15, 00 000/- - at Cost) : :
b. Immovable Property Resndentlal Flat . 2,053.00 2,053.00
Less Prowsron other than Temporary Diminution in Value - =
TOTAL NOTE-9 3,766.00 3,766.00 |
NOTE - 10: DEFERRED TAX BALANCE (NET) : o
a. |Deferred Tax Assets : a
S On Acoount of depreciation on Property, Plant and Equipments 1,880.19 1,575.05
Ll TOTAL NOTE 10 1,880.19 1,575.05
NOTE - 11 LONG-TERM LOANS AND ADVANCES ‘
a. - . -JAdvances. recoverable in Cash or kind or for value to be recovered 2,100.00 2,100.00 -~
b-.. ' Deposrts wrth Govemment 2,061.23 2,041.75
) __.. _TOTAL NOTE 11 B 4,161.23 | 4,141.75
Related Party Transactions (Trade Recelvable stated above include debts due by) o g
Directors * - - . - -
Other officers of the Company * - -
Firm in which director is a partner * - -
Private-Company: in which director'is a member - -
* Either severally.or. |0|ntl¥ . ) ]
NOTE - 12 INVENTORIES (Valued and cortlﬁad by the management)
f(At lower of Cost and Net Realisable Value) .
a. ) Raw Matenals ’ -65,996.98 "41,933.36
Jghe Merchantmg Goods/ Tradmg Goods 7,277.33 10,126.79
[ :: Frmshed Goods 34,031.85 21,990.36
A St TOTAL NOTE -12f - 1,07,306.16 74,050.50
NOTE - 13 TRADE RECEIVABLES (Unsacured and considered good ) (Note : Refer Note No_23(11) for ageing schedule. )
. Others . 74 612 54 99,397.06
-7 " |Less: Provision for doubtful Trade Receivables -
Total (a) 74,612.54 99,397.06
b. Outstanding for a period exceeding six months from the date they were dud 14,813.91 15,933.22 |-
Less: Provision for doubtful Trade Receivables - -
Total (b) 14,813.91 15,933.22
TOTAL (atb) NOTE -13 89,426.45 1,15,330.28
Related Party Transactlons (Trade Receivable stated above include debts due by) : L
Directors * - . N
Other officers of the Company * - -
Firm in which director is a partner * - -
Private Company in which director is a member - 6,123.41
* Either severally or jointly
NOTE - 14 : CASH AND CASH EQUIVALENTS
a. - Cash on hand 305.55 243.52
b. - In Current Accounts 952.38 362.59
c. - In Deposit Accounts 5,604.21 13,372.60
TOTAL (a+b+c) NOTE -14 6,862.15 13,978.71
NOTE -15: SHORT-TERM LOANS AND ADVANCES (Unsecured and considered good )
la. Advances recoverable in Cash or kind or for value to.be recovered: 1,457.65 5,814.81
b. Advance payment against taxes 8,925.06 3,972.88
C. Advance payment to Supplrers : 6,548.77 10,241.68
TOTAL(at+b+c+d) NOTE-15 16,931.48 20,029.37
. Related Party Transactlons :
Directors * - -
Other officers of the Company * - -
Firm in which director is a partner * - S
Private Company in which director is a member ~ 3,777.39 1,468.59
* Either severally or jointly - -

N

DIRECTOR |

R

Erf FOR/ALICID ORGANIC mnusfmss LIMITED

DIRECTOR



ALICID ORGANIC INDUSTRIES LIMITED

CIN: U24231GJ1987PLC009664 .

207-208 Hanumant Henduva, Behind Pani Purvatha Office, Opp. RTO, Post Palavisna, Mehsana, Gujarat-384002.
NOTES FORMING PART OF BALANCE SHEET AS AT 31 March, 2023

Amount

NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 March, 2023
NOTE - 16 : REVENUE FROM OPERATIONS

Sales'of manufactured goods / Provision of Service

Sale of Manufactured Goods © 7,35,186.05 ‘ 4,89,658.23
Sale of Trading Goods 2,19,333.12 7,62,573.53
Other Operating Income . 12,928.22 -1,186.47
i TOTAL NOTE-16 : 9,67,447.38 12,53,418.23
" |[NOTE - 17 :'OTHER INCOME ] j j
a. Income on Investments 2,071.62 ) 879.50
b. Rate Difference and Discount 21.38 119.62
C. Other Miscellaneous Income . 100.00 201.10
TOTAL(a+b+c) NOTE-17 2,193.00 | 1,200.23
NOTE - 18 : COST OF MATERIALS CONSUMED
Raw Material :- . . K i
'Opening Stock " . ) 41,933.36 43,028.87
Add: Purchases (net) 6,64,396.37 4,74,691.47
Less: Closing Stock : 65,996.98 41,833.36
i TOTAL NOTE-18 6,40,332.75 4,75,786.98
NOTE - 19 PURCHASE OF STOCK-IN-TRADE ) .
Purchase Materials 1,98,495.60 : 6,53,973.08
: ‘ : TOTAL NOTE- 19 , 1,98,495.60 : - 6,53,973.08 |
NOTE - 20 : CHANGES IN INVENTORIES OF FINISHED GOODS WORK-IN PROGRESS AND STOCK-IN-TRADE e
a. Stock-In-Trade (at close) ) o 1,277.33 10,126.79
Finished Goods : ‘ : ) .. 3403185 . .21990.36
Total (a) : . 41,309.18 - 3211715
b. Stock-In-Trade (at commencement) ’ A PR LT 0,126.79 e '19,351.09
- |Finished Goods ‘ 3 2199036 - .. L . .. 40,046.99
‘Total (b) ‘ 32,117.15 29,398.08
TOTAL NOTE 20 (a-b)| - 9,192.04 S _ T 2,7119.06
NOTE - 21.: EMPLOYEE BENEFIT EXPENSES - _ ) - T
a. Salary, Wages and Bonus -~~~ - ' ] .- .643538f - " 3,763.50
b. Dlrector Remuneration .2,500.00 ) - -2,500.00
TOTAL NOTE 21 8,935.38 i 6,263.50
NOTE -22 : FINANCE COSTS )
a.. interest Expense o . . . . . S
: = Bank Loan Interest - CC . 4,753.98 4,287.56
- Interest Others : 2,499.29 3,742.83
... ..} - Bank Loan Interest - Term Loan ) . . 934.92 . . ... 52514
b. Other Fmanclal Charges R I ' 253.45 773.11
oo B TOTAL NOTE 22 8,441.64 9,328.65
NOTE -23: OTHER EXPENSES
a. Manufacturing and Operating Expenses: : SRR RN
~ |Electricity Expenses ' - 4,562.52 { 2_,972.49
Transportation and Freight Charge , v . N 390263 . . ..9,732.78
Customs Exp . IR PR o ~*15,903.98 718, 905.64
Clearing and forwardlng Charges . 30,256.92 20,690.25
" |Laboratoty Exps. o ‘ - ‘ : C. 48.05) oo 2564
Factory Exps. : : o S C T .1,24040 | - B 1;477.88
Machinery Maintainance : e e .213.00 S 169.07
-, . |Machinery Spares - - . . o .. .- . 64493 561.59
- |Fuel Exp( Coal and Gas) =~ ' C T B 13,513.56 : -7,481.33
Water Expenses’ ' . 141.00 ’ " 110.90
Sludge Expenses . ) - L B39
. ] ‘ TOTAL (a) e 71,064,738 L = 60,127.56
b. Sales and. D,istribution Expenses: S s ]
Advertisement Expenses ‘ o 9.30 R 9.50
Transportation and Loading “Expenses( Outward) L g - : 23,726.34 : - 11,231.72
Business Sales Promotion B S ~ - 3,409.03 : -~ - 24,473.60
" [Marketing Expenses : : e - 31.25 . 25.00
o TOTAL (b) . 27,175.92 35,739.81
€. . . iGeneral and Administration Expenses: . . . . . L . B . .
+|Rent, Rates and Taxes L 676.14 |. . 1,592.01
Conveyance, Tour and Travelling 179.61 45.15
Legal and Professional o B o 91285] 274.01
Insurance - - ‘ 2,369.23 - 1,652.49
General Administration 10,873.70 _2,955.01-
Total (c) L ooy * 15,011.52 6,518.68

1,13,252.18
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ALICID ORGANIC INDUSTRIES LIMITED

NOTES FORMING PART OF BALANCE SHEET AS AT 31 March, 2023
NOTE - 8 : Property,Plant and Equipment

Statement of Depreciation as per Written Down Value Method for Financial Year ending on 31.03.2023

DIRECTOR

. Amount (Rs. in thousand)
Gross Assets-Block - Depreciation Block Net Block
) Acquisitions Amount of- 3
Particulars Life Of Assets |AS 2APHIOLL. pygiion | Disposals | throush = oo dueto| ot |ASatAprilof Addition | Impairment | L, |AsatApril 01, As at April 01,
o 2022 . .business N 2022 losses\reversals 2022 2023
. L revaluation
combinations
Tangibie Assets - :
Land - Free Hold 226.01 0.00 0.00 0.00 ~.0.00 .. 226.01 .7 0.00 0.00 0.00 0.00 226.01 226.01
Building . 30" 8,338.96 0.00 .- 0.00 . 0.00] 0.00 8,338.96 5,087.62 312.93 0.00 5,400.55 3,251.34 2,938.41
Plant and Machinery 15 '33,115.63 -2,246.53|" . 0.00 0.00 .0.00 .35,362.17 2467373 1,541.21 0.00 26,214.94 8,441.91 9,147.23
|Fumiture ) 10 - 1,715.65 ©11.02 0.00 0.00 0.00 1,726.67 1,588.82 30.61 0.00 1,619.43 126.83} 107.24
.|Vehicle 8 ©26,100.08 0.00]. 0.00 0.00 0:00]  26,100.09 '13,811.65 3,736.94 0.00 17,548.59 12,288.44 8,551.51
“|Office Equipment - 15 . .1,250.46] 210.51 0.00 0.00 0.00 1,460.97 1,063.67 107.93 0.00 1,171.60 186.79 289.37
|Electrical Fittings 15 .2,076.62 0.00 0.00 0.00 ..0.00 2,076.62 1,794.11 69.59 0.00 1,863.70 282.51 21292
Computer 3 '335.47 133.25 0.00 0.00 ' 0.00 ~468.72 318.69 65.81 0.00 384.50 16.77 84.22
CURRENT YEAR 73,158.91 2,601.31 - - - 75,760.22 48,338:30 5,865.01 - 54,203.31 24,820.61 | . 21,556.91
{PREVIOUS YEAR: .-60,169.18 12,989.73 - - - 73,158.91 44,542.29 3,796.01 - 48,338.30 15,626.90 24,820.61
®
 d
_ o o -FOR, ALICID ORGANIC INDUSTRIES LIMITED
' FOR, ALICID ORGANIC INDUSTRIES LIMITED m -
: . . ; \ i .
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" NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2023
o "AND - : .
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315 MARCH, 2023

NOTE 24 : NOTES TO ACCOUNTS

1. Corporate Information
' Alicid Organic Industries Limited is o company registered under erstwhile Companies Act, 1956 '
having CIN: U24231GJ1987PLC009664 and incorporated on 22/05/1987. The registered office of the
company is situated af 207-208, Hanumant Henduva , Behind Pani Purvatha Office, Opp R.T.O, Post
Palavasna, Mehsana, Gujarat-384002,. India. The company is engaged in the business of recycling,
processing, seporahng, exploring, refining and trading of crude waste, residue, used, burned and
" natural oil, petroleum products, automotive, oil, Grease, lubricants, industrial oif and machine oil.

2. Significant Accounting Policies:

a) Basis of Preparation of Financial Statements:
These Financial Statements are prepared in ‘accordance with Indlcn Generclly Accepted

Accounting Principles (GAAP), under the historical cost convention on the accrual basis. The
Financial Statements are prepared in accordance with the accounting standards notified
by the Central Government, in terms of section 133 of the companies. act, 2013 read with
Rule 7 of the Companies {Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013 (“the. 2013 Ac’r")/Compcnles Ac’r 1956 (“the 1956 Act"), as
applicable. S ’

b) . Use of Estimates: '
The preparation of Financial Sfo‘remem‘s in conforml’fy W|’rh 'rhe lndlo GAAP requires the

management of the company to make estimates and assumptions considered in -the
reported amounts of Assets and Liabilities (including Confingent Liabilities) and reported
Income and Expenses during the year. The management believes that the estimates used

in preparo’rlon of the Financial Statements are prudent and reasonable. Future results could
differ due to these estimates and the difference. befween the actual resul’r ond eshmo’res
are recognlzed in, ‘rhe period in. WhICh the results cre known / md’rerlollzed :

e)“‘ _Expenses:’ ‘ o ‘

2 The Company provndes for all expenses on cccrucl bosns excep‘r pos’r employmen’r benefi’rs
or short term compensated absences. The- expenses in respec’r of Group Gratuity and
, Leove Encoshmen’r are recorded when paid.

d) Cash and Cash Equivolents (For Purpose of Cash Flow Statement):
Cash comprises cash in‘hand. Cash equwolenfs are cash af bank that are readily available

for convertible into known ‘amounts of cash and whlch are subjecT 'ro msugnlf ccm‘ r|sk of
chctnges in volue '

e) Cash Flow Statement: - . . . ‘ S
Cash . flow: are. reported  using. the. Indirect  Method, .whereby profit/(loss) .before

extrdordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrcdils or accruals of past or future cash receip’rs or payments. The cash flow
from Operating, Investing. and Financing activities. of the company are segregcn‘ed based
on the ovculcble mformo’non

‘ "%

{FOR7ALICID ORGANIC INDUSTRIES uNED FOR, ALICID ORGAN!C INDUSTR!ES LlMlTED

DIRECTOR



a)

h)

)

k)

" remaining useful life.” -

-mandatory Accounting Standord. .

Property, Plants and Equipment and Depreciation: '

Property, Plants and Equibment are stated af cost of acquisition. Cost includes atributable
cost incurred for bringing the assets. to its working condifion for its intended use. They are
stated at hisforical cost less accumulated depreciation. - -

Depreciation on assets'is provided on Written Down Value (WDV) on the basis of useful lives
of assets as specified in schedule Il of the Companies Act, 2013. "' Co

Dep’recicﬁon on Pro'pen‘y, Plants and Equipments purchosed/dcquired during the year is
pr'ovided‘qn pro-rata basis according to the period each asset was put to use during the
y'edr;"_' _ v ‘ R "

Iinvestments:.

~ long Term Investments are valued at cost. Permanent diminUﬁon in value of Long Term

Investments is provided.

Impairment of Assets: . - T S S ’ o
The Carrying amounts of assets are reviewed at each Balance Sheet date if there is any
indication - of Impairment based on internal/external . factors. An impairment loss is
recoghized whenever the catrying amount of assets exceeds its recoverabie amount. After
impairment, depreciation is provided on the revised carrying amount of the assets over its

kD‘urin‘g the yearthére wds no.impairment of dssets of the company.

liqrféwihg Cost: , - _ :
All Borrowing cost is expensed in the period they occur. Borrowing cost consists of interest

. and other.cost. that an enfity incur in the connection with the. borrowing of the funds.

Borrowing costs that are attributable to the acaquisition-or constryction of qualifying assets

are c:opi’rolize'd'c_:s. part of the cost of such aSsefs. All other borrowing costs are chdrged 1o

revenue.. .

"Revenue Recognition:

In appropriate circumstances, in a transaction involving sale of Goods, revenue income is

recognized when no significant uncertainty as to determination or redlization exists where -

as in a fransaction involving sale of services, revenue is recognized in the Financial Year in
which fransaction takes place.

‘Inventorles:

Inventories of raw materials and finished goods are valued at cost or Net Realizable Value
whichever is lower, Cost of Finished goods is calculated after apportioning Direct Factory
Expenses.on FIFO basis. ‘ '

Taxes on Income
Tax expense comprises of current and deferred tax. Current income tax is measured of the

amount expected to be paid to the tax authorities in accordance with the Indian Income
Tax Act, 1961, Deferred income taxes refiect the impact of current year timing differences
between taxable income and accounting income for the year and reversal / adjustment
of timing differences of earfier years.

Deferred Tax Liobilif_ies is provided during the year, using the liability method on all
‘femporary differences at the Balance Sheet date between the tox bases of assets and
liabilities and -their carrying amounts for financial reporting purposes in accordance with

(1A
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ii. Deferred tax Assefs is recognized only to the extent that there is a reasonable certainty
that sufficient taxable profit will be available against which such deferred tax asset can be
realized. : ‘

iv. Deferred Tax assets and l_icbili’ry are measured at Th_e' tax rates that are expec’re‘d’ro apply
to the period when the asset is redlized or the liability is settled, based on tax rates {and tax
laws) that have been enacted or substantively enacted at the Balance Sheet date.

~ m) Foreign Currency Transactions:
Foreign Currency Transactions are recorded af the rate of exchange prevailing on the date '

of ransaction. All exchange differences that arise on account of Import or Exporf are dealt
with in Statement of Profit and Loss. ’ ' - : S

n) Contingent Liabilities and Contingent Assets: ‘
Provision is made for all known liabilities. Contingent Liabilities, if any are disclosed in the

account by way of a note. Contingent assefs are neither recognized nor disclosed in the
Financial Statements. o Co

o) Earnlng per Share: :
The Company reports basic and diluted Eamings Per- Share (EPS) in accordance with

Accounting Standard 20 on Earning Per Share. Basic EPS is computed by dividing the net
profit or loss for the Yeor‘ by the weighted average number of equity shares outstanding
during the year. ’ ’

3. Notes 1 to 24 formyintegral p'dr’f of the Balance sheet as on‘31'5*'Mcrch, 2023.

4. Secured loans: ‘ ‘ o R ‘
Secured Borrowings are secured by A pari-passu 'chqrgé:bn'iimmbvdbl_efp‘rbp‘erﬁés: of the company
‘and are dlso secured by pari-passu charge on specified movable and current assets of the
company, both present and fufure. e e R

5. Non-Current Investments: ‘ : ‘ ‘
Non-Current Investments are stafed at cost of acquisition.’in the opinion of the management, No .

loss is expected to arise in respect of other long term investments for which'an additiorial provision is
required fo be made in the accounts.

6. - The detaqils of the employeeé of the Compqny.whobwere in receip’r of remuneration at a rate, which
in aggregate was.Rs. 500000/-, or moré per month or Rs. 60,00,000/- or more for the yearare NIL.

7. Payment details of Auditors and Directors for the year under review.,
( Amount Rs in Thousand)

PARTICULARS 315t March, 2023 | o0 81 March, 2022
PAYMENT.TO AUDITORS * R ' o

For Audit Work . o 50.00/- | . 40.00/-

For Income Tax Matter N 75.00/- - 10.00/-

PAYMENTS OF DIRECTORS :
Remunerdtion L © " 2,500.00/- 1 2,500.00/-

.8., Segment Reporting: . ; v

" As the Company's business-activity falls within a single business, ‘rhe‘disclosu\re requirements of
Accounting Standard (AS) 17-"Segment reporting"” issued by the Institute of Chartered Accountants
of India is not applicable: B « ‘ s
25RO DRI A0 FORGALIOID ORGANIGINDUSTRIES EMITED 0FOR, ALICID ORGANIC INDUSTRIES LIMITED
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9. Duesto Micro, Small and Medium Enterprises
'The .company has no.dues to suppliers registered under Mlcro, Small ‘and Med|um Enterprises
Developmem‘ Act, 2006 {* MSMED Act'). f

.- The disclosures pursuant fo the said MSMED Act are as follows:

' Particulars _ o As af March | As at March
‘ S : : | 31,2023 - - | 31,2022
a) Principal amount due fo suppliers registered under the - -
MSMED Act ond remaining unpaid as at year end.

b) In‘rerest due to suppllers reglsfered under the MSMED Act oo e -
for the year and remounmg unpaid as at year end. ‘ 1

c) Principal amount paid to suppliers registered under the - ‘ -
MSMED Act, beyond ’rhe appointed dcy during ’rhe year.

N ‘d) |nteres1‘ poud other than under section 16 of MSMED Act, - -
. to suppliers registered under the MSMED Act, beyond | .
the appointed day during the year.

B e).’ '|n’reres'1 due and payable towards suppliers bregis.‘rered - ' =
under MSMED Act, for poymen’rs olreody made

The |den’nf|co’r|on of suppliers as Micro, Small and Medium Enterprises covered under the 'MSMED
Act, 2006' was done on the b05|s of the information to the extent provuded by the suppliers to

10. Trade payable Ageing Schedule :

As at March 31, 2023
" Outstanding for following periods from due date of payment
(Amount Rs. In Thousand)
Particular . : _ .
Not Less than 1 1-2 years 2-3 years More Total
due for year ‘ than
payme 3
nt years
(i) MSME 0 0 0 0 0 0
(ii) Others . 0 59,866.21/- 49,465.26/- 19454.92/- 0 1,28,786.39/-
(ifi) Disputed dues 0 0 : 0 0 0 0
MSME ' ‘
| (iv) Disputed Dues - 0 0 0 o 0 0
others - :

“FORIALCID ORGANICINDUSTRIES o ALICID ORGANIC INDUSTRIES LIMITED
N L oho

DIRECTOR ' ‘ DIRECTOR
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As at March 31, 2022
Outstanding for following periads from.due date of payment
{Amount Rs. In Thousand)
Particuiar ; «
Not | Llessthan1 | -1-2years 2-3 ‘More than'|  Total
due for year |- years 3years |
payme
nt
(i) MSME 0 0 "0 0 0 0
(ii) Others 0 47,446.85/- 57,111.82/- 0 0 1,04,558.67 /-
{iii) Disputed  dues 0 0 0 0 0 0
MSME
(iv) Disputed Dues 0 0 0 0 0 0
others . '

Trade Réceivable Ageing Schedule

. Particuiar -

~ As ot March 31,2023

- Outstanding for following periods from due date of bayment

Not | Unbilled | Lessthan & |'émonths- 2years | 23 | More |  Total
due ' |- : ©.months lyear | ~© = ‘" |years| than3 :
| for- ' ; ‘ years
_pay
.ment '
{ijUndisputed 0 0 74,612.54/- 7.834.67/- | 6,979.24/- 0 0 89,426.45/-
trade receivable - S IR ‘
considered
good’
- ()Undisputed - 0 -0 0 0 0 0 -0 -0
trade receivable ' ' » '
Considered
doubtfull
[ {iii) Disputed 0 ) 0 0 0 0 0 0
1 dues MSME : e '
{iv) Disputed 0 0 0 - 0. 20 Q|0 Q

04 5109
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centi I Y IO I Y O Y
. As at March 31, 2022
- Qutstanding for following periods from due date of payment
e e 5 {Amount Rs. in Thousand)
Parﬂculur_ ‘ o .
FrentE Notdue | Unbi | Less é 12 2-3 | More [  Total
-for lled | thané | months- years | years | than
i payment .months | 1year : 3
| L . S ‘ ‘ | years |
(jUndisputed . - |1 .20 07 [ 99.397. | 1,608.26 '1‘4,324.9‘ .0 4 700 .111,15330.27/-
' | tradé receivable | - - 06/- /- 4/
lconsndered
| | 'good: » ™
: (|)U _dlspufed ’ ) 0 0 0 0 0 0 0
! | trade receivable | ‘ ' :
consideredv
doubtfull ’
i} Dtspufed 0 | o | o 0 0 o | o 0
i dues MSME
f (|v) Dlspu'fed 0 o] o 0 0 0 0 0
| Dues others - IR ‘ ‘
12. Earnings per Share (EPS), the numerators and denominators used to calculate Basic and Diluted
Earnings per Share: (Amount Rs. In Thousand)
Particulars 31/03/2023 31/03/2022
Profit / {Loss) attributable to the Shareholders A 2,817.08/- 3,294.83/-
Basic ﬁumber of Equity Shares outstanding during B 1,216.00/- 1,216.00/- v
the year '
‘Weighted average number of Equity Shares C 1,216.00/- 1,216.00/-
outstanding during the year ‘
Nominal value of Equity Shares (Rs.) 10 10
Basic Earnings Per Share (Rs.) A/B 2.32 2.71
Diluted Earnings Per Share (Rs.) A/C 2.32 2.71
13.. Deferred Tax Balances:
Statement showing Deferred Tax Assets
Particulars: Amount(Rs.In Thousand)
QOpening.Balance. . 1,575.05/-
Add: Provision for Deferred Tcx Asse’r
On account of depreciation on Property ,plant and equipment 305.14/-
On account of Carried Forward Losses ] 0
v\”ﬁ?\ —
. \/, ......
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Less: Pro,vfsion for deferred tax liabilities

On account of depreciation on Property ,plant and-equipment 0
Closing Balance of Deferred Tax Asset 1,880.19/-

14. Contingent Liabilities: -
Claims against the company /disputed

demands not acknowle'__dged as debt: :

. =‘(Amouhf Rs. in Thousand)

Serial particulars Amount at March 31, 2023 : Amount at March 31, 2022
No. ; - . :
1. Excise Duty _ 59,838.76/- | 59,838.76/-

In view of the Final order of CESTAT vide order no. 10908/2022 dated 02.08.2022, the
above referred demand has been deleted by the authority (CESTAT) and entire amount
paid under protest has been refund with applicable interest. The Department has
preferred an appeal in terms of Section 35L(1){b) of the Cenfral Excise Act, 1944 against
the said order of CESTAT and the matter is sub judice at present. . ‘

Al i T}»’é et
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15. Related Party Disclosure:
" .a. Name of related party and nature of relationship I B s
“[sr. | Name of the related party | Description of outstanding Oufstanding
No. ‘ : relationship balance as at | balance as at
o I ' 31.03.2023 31.03.2022
_ (Amount Rs: In" | (Amount Rs.In’
Thousand) . Thousand)
"A.| subsidiary/Associate/Jointly
promoted firm ; T B A R R
1. | Mundra Oils Pvt Ltd Jointly Promoted 15,065.97/- Cr | 23,195.77/-Cr.
= S | company | R F
2. | Aarya Bifumen Industries LLP | Jointly Promoted LLP | 6,878.99/-Cr 2,672.00/- Cr
B. | Key Management Personnel | = S T T T
and Relatives: ’
(i) Name of the Key
Management Personnel . .
1. ] Mr. Gandabhai A, Patel . Director - 1,7V7.59/-Cr 3,222.28/-Cr
" 2.| Mr. Manish C.Patel* .. | Director . .3,082.21/-Cr | . 2,;881.72/-Cr
1 (i) Relatives-  of  Key o : : Lo
- | Management Personnel. | . e o
1. | Yash K. Patel Relafive of Key 5,946.33/-Cr | 5345.24/-Cr | '
. Managetial Person '
2. | Dahyalal S. Patel Relative -of Key -
' R ‘ 1" Managerial Person s : L
3. Jash K Patel Relative of Key - 7.550.96/- Cr 5,616.26/- Cr
' Managerial Person R SRR
4. | Kantaben D Patel Relative of Director 4,272.96/-Cr 4,260.35/- Cr.
_—=2=geases to be a director w.e.f 30.03.2023. SRR TR ' SR
Z .\43“36,6 : o ORI \‘
-.FOR,ALICID ORGANIC INDUSTRIES LIMITED FOR ALICID ORGANIC INDUSTRIES LIMITED
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b.: Transaction with related pdrﬁes .

Particulars Year ended Year ended

o March 31,2023 | March 31,2022

{Amount in Rs) {Amount in Rs)
Purchase  of Asse’rs - Lcnd BUIIdlng , Plant and ' -

| machinery S

Purchase of Vehicle, Compuier ond In’rcnglble assets - -
Sales of Assets / Others: -~ - - -
Rendering Services ' 14,832.71/- 1,017.15/-
. | Rent Income 118.00/- ' -
“[“Irérest lhcome - - B
"] Receipt of Services. - : - -
| Purchase of goods - 21,850.98/- | 1,52,846.83/-

Sale of goods 1,75,073.33/- | - 3,73,949.50/-
Expenses incurred | : 38,859.55/- 1,01,962.66/-
Share of profit / (loss) from partnership fi f‘ m - -
Director’s sitting fees poud ' o -

-] Remuneration - 2,500,00/- 2,500.00/-
investment in Equn‘y of subSIdrcry - -
- Impairment on loan / Investment - -
.} Lodn given / (Repaid) 4,783.88/- 15,162.88/-
Lodn Taken /Accep’red 2,541.88/- | 17,593.85/-
Im‘eres’r poud 2,390.21/- 9.815.27/-

_;.-C£f-:. There are no provmons for doubtful debfs or cmoun’rs written off or wrl'r‘ren bcck in respect of

" 'debfts due to or due from related parties.

d. Related party relationship is as identified by the Company on the basis of information available

with them and relied upon by the Auditors.

e. The'value of Sales, Purchase , income and Expenses are inclusive of Taxes.

16. Additional Regulatory Information : Ratios

Ratios Numerator Denominator | As at | As at | Varianc | Varian - | Explanation for any
March | March | e ce (%) | change in the ratio
31, 31, by more than 25%
2023 2022 as compared to
the preceding
) year.
1. Current Current Current 1.13 1.12 0.02 1.59 NA
Ratio Assets Liabilities
2. Debt- Total Debts - .| Shareholders' 7.75 8.92 -1.17 -13.14 NA
Equity Equity
Ratio ‘
3. Debt Earnings Debt Service 1.33 1.71 -0.38 | -21.95 | NA
Service | Available For | - ‘ '
Coverag | Debts Sefvice. | . - u. :
e Ratio
7" 4

"l[ e
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4, Return Net Profit | Average
On After - Taxes | Shareholders’

Equity Less Equity
Ratio Preference
' Dividend  {If
Any)

5. Inventory | Cost Of | Average 10.00 1626 | -6.26 |-38.48 | Duefo Decreasein
Turover | Goods Sold | Inventory Sales and
Rafio = | OrSales ' simultaneous

_ ~ | -increase in
) ‘ inventory.

- 6. Trade Net -~ Credit | Average 9.45 12.66 -3.21 25,35 . | Due fo decrease in
Receiva - | Sales © | Trade c Turnover along
bles Receivables with  simultaneous
Turnover increc_:lse in Trade

. Receivable.
Ratio ‘ ) : )

7. Trade Net  Credit | Average . 7.40 12.32 -492 | -39.97 Due to decrease in
Payables | Purchases | Trade : © .+ | Purchases with
Turnover Payables ?:E:"elfg’sr;eous "
Ratio ‘ ' Payables.

8. Net Net Sales Average | 39.28 4365 | -437 |-1002 | NA

Tocapial | |wokmg | | | o | 5
Turmover | .. . | Capital
Ratio co . ~

9. Net Profit | Net. ~ Profit | Net Sales 0.003 0.003. 0.00 0.00 NA
Ratio After Taxes _ :

10. Return’ Earnings Capital 0.05 | ‘0.06 -0.01 | -14.29 NA
on . |before | Employed - b
Capital - interest and L
Employe *_"’“95 ,

11. Retun PAT {After | Equity +| 0.10 0.13 -0.03 -22.86

on Preference | Preference R R SR |
Investme | Dividend) Share
n’rf ' Holder's Fund |

17 Value of import on CIF Basls :

. | Pariculars - S As at March 31, | As at-March 31,
| - 2 ; | 2023 , 2022°

| Vclue of imports calculated on C.L.F basis o COONBL e N

18 vExp'endiiure‘ in foreign Currency ‘ o
: : . - (Amount Rs In Thousand) .

Parliculars - ‘ Year ended March ‘| Year ended March
- 31,2023 ' 31,2022
Foreign _Equivalent _Foreign " Equivalent
Currency - indian g Currency ' indian
- - : . - ($) | cumency | . (§) | Cumency
Interest - o Nil Nil 40N Nil
' ‘ Nil ~Nil. ? Nit Nil )
MADIAD GIOLARSE h X -
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- Know-how .. . - Nil Nil |~ Nil Nil .
Purchase of Goods 4,758.52/- | 3,91,767.48/- | 3,544.58/- | 2,64,118.51/-
..Do.cumenfoﬁon Charges . .. 190.13/- 15,327.40/- 17522/~ | 12,978.53/-
_Professional and consultancy fee Nil Nil Nil ‘ Nl
Maintendnce of plant and machinery Nil Nil _Nil Nit

19. Eernlng In foreign Currency

Pcuﬁculars o Year ended March " Year ended March
31,2023 31,2022 _
~Foreign Equivalent Foreign ' | Equivalent
Currency’ Indian | Cumrency | - Indian
| Curency | B Currency
. Export of goods . colculo’red on F.O. B Nil Nil Nil Nil
| basis . . o o .
"Royoh‘y, know-how professnonol cnd Nil Nil Nil Nil
| consultafion fees
* [/Interest and dividends Nil Nil Nil Nil
1 Other i income indicating the na‘rure Nil ~ Nil <Nl - Nil
.._Thereof : : ' B
20. Value of Imporled and Indlgenous raw materials, spure parts and components consumpﬂon :
; - v : : (Amount Rs. In Thousand) =
Palﬂculars .| Year ended | Year ended March
March 31,2023 31,2022
Impor’red 3,91,767.48/- 2,64,118.51/-
*.Indigenous: 4,71,097.28/- | -+ 8,64,546.03/-
21. Particulars relating to corporate social responsibifity SR
The Company does not fall into criteria of applicability of Corporate Social Responisibility.
22. Compliance with number of layers of companies :
Company has complied with the number of layers prescribed under clause (87)of section 2 of the
Act read with Companies {Resiriction on number of Layers) Rules, 2017
23. Compliance with approved Scheme(s) of Arrangements
Company has not prepared any scheme of arrangements in terms of section 230 to 237 of the
Compcnies Act, 2013.
24. Utilization of borrowed funds and share premium

a. During the year, no funds have been advanced or Ioaned o invested (elfher from borrowed funds -
or share premium or any other sources or kind of funds) by the company to or in any other person
or entities, including foreign entities (“infermediaries"), with the understanding, whether recorded in
in wn’nng or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any’ manner whatsoever by or on behalf of the company

("Ultimate Beneﬂcrones") or provide any guarantee, security or the like on behalf of the Ultimate
Beneflcmnes

b. During the year, no fundss have been received by the company form any persons or entities,
including foreign entities (“Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, direc’rly or indirectly, lend or invest in other person or
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25.

26.

27.

28,

29.

30.

entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate -
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

N'o proceedings have been initiated or pending against the company for holding any benami
property under the Benami Transaction (Prohibition) Act, 1988 (45 of 1988} and the rules made
thereunder. ’ '

Title deeds of Immovable Propérﬂes are held in the name of company..

No fresh charges are required to be registered with Registrar of Companies.

During the year, there is no transaction in respect of remittance in foreign currenéy on account of
dividend. ’ ' - ’

The company has not traded or invested in crypto currency or virtual currency during the financial
year. ' ’

No transactions have been carried out with companies which are struck off under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956...

31. Figures of the previous year have been Regarded/ Rearranged where necessary.

32. All balances including Balances with Banks are subject ’rb‘covnﬁrmoﬁon-;“
FOR, HARESH S. KANSARA & Co. _ ; FOR AND ON BEHALF OF
Chartered Accoutffanfseeey, - ST CALICID ORGANlC INDUSTRIES LIMITED -
FRN: 120158W PPN ' o MM?oi‘J"

. » Manishaben M. Patel '

CA Haresh Kansar§¢ &) S Dirgetors T
Partner

(DIN: 10091685

MNo 040911 o BEREEE R .
UDIN: 2 .

3040911BGVSYR1003 , |
’ o ' Gandabhal Patel
Director
(DIN: 05177648)
01+ September,2023 - 01+ September,2023

Mehsana. - S Lo Mehsana.



